Fact Sheet

South Dakota Brownfields Cleanup Revolving L oan Fund

What Is" The Fund" ?

are intended to
sites. The money used for

South Dakota Brownfields Cleanup Revolving Loan Fund (the Fun
provide financing for environmental cleanup activities at Brownfj
making loans originated as a grant from the Environmental Pr
Program. Brownfields are abandoned, idled, or under-used r ial strial and
commercial facilities where expansion or redevelopmentd i or perceived
environmental contamination. The funds are made av, w market
interest rate loans.

le tO borrowers

Why Does This Program Exist?

The objective of the Fund is to encourage estate by providing a
source of low cost funds to be used for envitg nd offersloans to pay for
cleanups at sites where environmental conce ng reuse and redevel opment.

Who Can Use The
The Fund mayat

a municipality or indirectly through a quasi-public
opment corporation; and/or

ent or prospective commercial property owners, banks,

In addition, all clean
Ground Water Qualit

ad for through the Fund MUST be approved by the South Dakota
rogram.

What Types Of Contamination Can The Fund Be Used To Cleanup?

Use of the Fund is limited to the cleanup of properties where there has been an actual release or
substantial threat of release of a hazardous substance in the environment. The Fund may be used
to address releases, or a substantial threat of release, of a pollutant or contaminant that may
present an imminent or substantial danger to public health or welfare.
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The Fund may not be used at any sites:
Listed, or proposed for listing, on the National PrioritiesList (i.e. Superfund Sites);

At which aremoval action is required to be taken, according to regulation, within six (6)
months; or

Where a Federa or state agency is planning or conducting a response or enforcement
action.

Cleanups must be approved by the South Dakota Ground Water
eligible to receive aloan through this program.

Program in order to be

What Activities Can Be Funded?

Eligible activities are summarized below:

Cleanup actions associated with i itigati reventing the release or threat
ant, including:

Fences, warning signs, or ot i precautions,
Drainage controls;

disposal, or incineration of hazardous materials; and
water supply where necessary immediately to reduce
inated household water.

cleanup procest i cluding determination of the effectiveness of a cleanup.

Costs associated with meeting public participation, worker health and safety, and
interagency coordination requirements.

The loan funds may also be used for the purchase of Environmental Insurance to limit
liability for future additional cleanup costs.
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May the Fund be used for demolition and/or site preparation related to cleanup?

The Fund funds may be used for removal activities, including demolition and/or site preparation,
that are part of site cleanup. The Fund funds may not be used for pre-cleanup environmental
response activities, such as site assessment, identification, and characterization.

What Can The Fund NOT Be Used For?
The Fund may not be used for the following activities:

Site assessment, identification, and characterizati

Monitoring and data collection
permits under other Federal and st
of the cleanup action; or

May the Fund be Used e
cleanup process?
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ed for” pre-cleanup environmental response activities, such as site
haracterization. The Fund cannot be used to pay for the
Plans (RAPs) or feasibility studies.

How Much Can | Borrow?

The maximum loan amount currently allowed is $200,000. However, asloans are issued, loan
maximums will be limited by fund availability.
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What Are The Typical Loan Terms?

Loan terms are flexible and can be modified to meet particular needs.

Where Must My Property Be L ocated?

Those projects where redevel opment offers the greatest community and economic benefits will
be given priority.

How Dol Learn More?

Please call Kim Mclntosh at 605-773-3296 or Emai
mor e information and to request aloan applicatj
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